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RESULTS H1 2022 

Deoleo achieves €22M in first half 
EBITDA despite difficult macro-

economic environment  
● EBITDA is above the company's projections for the first half of the year, 

helped by positive exchange rate trends and despite the impact of rising 
raw materials prices. 

● Revenues increased 11% year-on-year. 

● Net financial debt was further reduced in this period by 5% from €120M 
at the end of 2021 to €114M at the end-June 2022.  

 

Madrid, 29 July 2022. Deoleo, the world's leading olive oil producer, has closed the 
first half of the year with EBITDA totalling €22M, slightly above its forecasts for the 
period, despite the demanding international economic context. The company has not 
only had to manage the return  of normal consumption levels with the end of the global 
health crisis, but also the increase in raw material prices and supply chain tensions 
caused by the war in Ukraine and the transport strike in Spain. 
 
These operating results reflect the success of the company's commercial management 
which, together with the favourable trend of exchange rates against the euro, led to a 
7% increase in unit gross margin ratio. Net profit came to €6M, against a comparable 
figure of €14M in the same period last year (excluding the positive impact on corporate 
income tax of the tax revaluation applied to the company's brands in Italy). 
 
The reduction in household consumption as a result of the pandemic, combined with 
rising raw material prices at source, contributed to an 11% fall in volumes compared to 
the same period last year. However, a progressive and partial transfer of part of the cost 
increase to sales prices, together with the favourable exchange rate trends, have 
partially offset this decline and the company increased sales income by 11%.  
 
Throughout the first half of the year, the company has continued to work towards 
reducing net financial debt, which declined from €120M at the end of last year to €114M 
at the end of the first half. 
 
Ignacio Silva, Chairman and CEO of Deoleo, said: "We have once again demonstrated 
the resilience of our business model despite operating in a highly complex environment. 
We have posted results in line with the estimated budget for the first half of the year, 
which we have made compatible with the reduction of the company's net debt. We will 
continue to focus on working to meet the objectives set out in our strategic plan for the 
period 2022-26 as well as in our Sustainability Strategy 2030, despite the difficult 
macroeconomic forecasts for the coming months". 
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About Deoleo 
Deoleo is a Spanish multinational food company and global leader in olive oil sales with a 
presence in more than 70 countries across the five continents. It has factories in Spain and Italy, 
and commercial delegations in 15 countries. Deoleo has leading brands all over the world, such 
as Bertolli - the world's leading brand - as well as Carapelli and Sasso, and Spanish brands 
Carbonell, Hojiblanca and Koipe. Further information: www.deoleo.com. 
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